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Legislative Report ................ 3 In 1994, the Illinois legislature expanded those remedies, mandating that home sell-
ers provide buyers a Residential Real Property Disclosure Report. The failure to ade-
quately disclose material defects thus created a statutory cause of action against the

Beneficiary Designations...... 4 seller. As an Illinois appellate court recently determined, however, inaccuracies in the

Report also can lead to a claim for fraudulent misrepresentation.
! _ 4 In the case, a couple lived in a home that had a leaking roof. Each time a leak
In Print & At the Podium ...... occurred, the husband, who was an architect, sealed the leak with silicone caulking. In

the Report, the owners said they were unaware of any material defect in the roof, ceil-

ings or chimney.
Deals & Decisions................ 4 & 4
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