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Practice Sooliegn .. 5 On May 27, Congress approved a massive tax reduction package, including the
Estate Planning eventual elimination of the federal estate tax. While the details are yet to be drafted,
the pending legislation provides significant relief for the wealthiest two percent of

decedent’s estates.
In the estate tax arena, no changes are planned for this year. However, beginning
4 in 2002, the estate tax applicable exclusion (the amount that escapes estate tax) grad-
ually will be increased from the present $675,000 to $3.5 million in 2009. In 2002

Support Payments................ 4

In Print & At the Podium ......

the amount of the exclusion will be $1 million, in 2004 it will be $1.5 million and in
Deals & Decisions................ 4 2006 it will be $2 million.

Repeal continued on page 2
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